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Main Facts about RPFB Project Finance Ltd.

m RPFB Project Finance Ltd. (“RPFB”) is an independent investment banking firm
focusing on projects in Russia, CIS and the Eastern & Southern European countries

m RPFB is a successor of the advisory business of the Russian Project Finance Bank,
established in 1992 by EBRD

m RPFB provides advise in the areas of corporate, structured and project finance, M&A,
equity placement and asset management

m RPFB offers expertise in the development and implementation of efficient financial
structures for investment projects

m RPFB possesses 25 years of experience working with leading international financial
institutions and has assisted Russian and international clients in raising over $40 bin
of debt and equity funds

m Reputation and quality of RPFB services have been confirmed by authoritative
international rewards




Advantages of RPFB

Deep expertise in energy, oil & gas, petrochemicals, metals & mining sectors

» Understanding of the requirements and relationships with all potential lending sources
(ECAs, commercial banks, multilaterals, VEB, regional development banks, investment

funds, etc.)
» Excellent reputation and trust to RPFB proposed solutions

» Achievement of truly limited recourse in project finance structures

Integrated approach
» Experience in advising sponsors/borrowers, equipment suppliers and lenders

» No participation in lending — no conflict of interest: support to the clients at all stages of the
transaction
» Ability to balance interests of borrower and lender, and find compromise solutions

Competent advisory team comprised of people who personally participated in a
number of landmark transactions

Value for money — reasonable remuneration




International Recognition

PFI Yuzhno-Russkoye oil and gas field
Financial Consultants — Societe General and RPFB
ProjectFinance
Deals of the Year Europe Gas Deal of the Year 2011
European Upstream Oil and Gas Deal of the Year 2011
Deals
?[_:]‘q ar Energy Risk Deal of the Year 2012

Nord Stream
MRS Financial Consultants — RBS, Commerzbank, Societe General and RPFB

Europe Gas Deal of the Year 2009

Best project finance deal in CEE 2009

m}%ﬁﬁ[ﬂucw% Oil and Gas Deal of the Year 2010
EUROMONEY Infrastructure Deal of the Year 2010
ProjectFinance

PROJECT Blue Stream
m FINANCE Financial Consultant to Gazprom — RPFB

INTERNATIONAL

European Oil and Gas Deal of the Year 2000

EUROMONEY Yamal-Europe
ProjectFinance

Financial Consultant to Gazprom — RPFB

Eastern Europe deal of the Year 1997




Contacts

RPFB’ s contact details:

Russia, 123610 Moscow
Krasnopresnenskaya nab., 12, Entrance 3, Suite 1502B

Tel.: +7 (495) 225-01-88
Fax.: +7 (495) 225-01-89
Email: info@projectfinance.ru

Www.projectfinance.ru

Ruslan Vazetdinov, Managing Director, rvaz@projectfinance.ru



http://www.projectfinance.ru/
mailto:rvaz@projectfinance.ru
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RPFB’s deals & mandates 2015-2019

Nord Stream TurkStream Development of Bonds under JBIC's Framework
project bonds (offshore section) Yuzhno-Russkoye guarantee Agreement
[private placement) gas field
(Stage 2)
. c:! GAIPRODM !"I-'} é
% M SQUth 6‘3 Stream OEY EpgEn I GAZPROM CAIPROM
. ——
OMY i
| |
EUR 628 000 000 JPY 65 000 000 000
Financial Advisory on Advizory on pre-investment
refinancing of commercial Financial Concept Repart Financial Concept Report Financial advisory to the stage projects
bank facilities preparation preparation |ssuer
December 2017 2017-2018 2018 December 2018 2014-2010
2017 2018 2019
Sulfur Dioxide Project Sakhalin-Il Project Construction of Nord Stream-2 Bystrinsky Mining
Train 3 LNG Plant Steelmaking and Project and Processing Plant
Rolling Mill
-l Va Y -
MNORILSK MICKEL W KOKS CROUP % MNord Strearn NORILSK MICKEL
&) SBERBANK
e
UsD 800 000 000
Advisory on struciured ECAs Financial Options Report Financial advisory on long- Financial advisory on long- Fimancial advisory on long-
financing preparathon term Project finance koean term Project finance loan term Project finance loan
facilities facilities facilities
(suspendad) (deal cancelled) {in progress)
2014-2015 2015 201 3-2016 Since 2015 May 2016
2016

2015




RPFB'’s closed deals 2006-2014

Mord Stream Project, Development of Development of Elginskoye coal Development of Sakhalin-Il Project South Stream
Phase Il Yuzhno-Russkoye Urengoskoye gas deposit Shtokman gas and Project bonds
gas field field condensate field @ .
»
Y (Phase I) .
le]l!l‘llllﬂ et c:mnzmmu umn‘;mm @ @ @ s C'JIFIIFIII!II eDF
CS-or ummmm"| | S-0r m—" // Senzenme CJ ( 2,“ b
i i ACHIMGAZ MECHEL @ wokman GAZPROM i Eni
EUR 2 500 000 000 EUR 1 100 000 000 USD 2 500 000 000
Financial advisory on long- Financial advisory on long- Fi ial advi bridge loan Financial advisory on long- Financial advisory on long- Advisory on the issue of Financial advisory on long-
term Project finance loan term Project finance loan |nanacnlz I?m]::ir}lglnalng: o term Project finance loan term Project finance loan project bonds term Project finance loan
facilities facilities Deal tad facilities from VEB faciliies {Deal canceled) facilities
! 2011 - 2012 ! {Deal canceled) (Dsal cancsled)
March 2011 March 2011 B Octobar 2013 2008 - 2013 2011 - 2014 2011 - 2014
2011 2012 2013 2014
Sakhalin-ll Project, Development of Sakhalin-ll Project, Development of Nord Stream Project,
CJSC Gaztranzit Phase Il Yuzhno-Russkoye Phase Il Yuzhno-Russkoye Phase | Adlerskaya TPP
gas field gas field
D o @ R
@ (_@) ( cg & cg (:@' e Conpnom ——— — C@
GAIPROM GAIPROM cespegmizaaipau GAIPROM GAIPROM teiesiesneiini GAZIPROM
= el e-on
UusD 5 300 000 000 UsD 1 100 000 000 UsSD 1 400 000 000 USD 1 300 000 000 EUR 3 900 000 000 RUR 19 450 000 000
Advisory on the improvemsnt Financial advisory on long- Financial advisary on short- Financial advisory on long- Financial advisory on short- Financial advisory on long- Financial advisory on long-
of the financing terms of term Project finance loan term bridge loan under term Project finance loan tarm bridge loan under term Praject finance loan term Projact finance loan
existing loans facilities shareholders” guarantees facilities shareholders’ guarantees facilities facility
December 2007 June 2008 July 2008 October 2009 July 2009 March 2010 October 2010
2007 2008 2009 2010
Mobile gas turbine Gazprom’s LNG Development of a Shtokman Project, Yuhzno-Russkoye
JSC Nesvetai TPP Nord Stream Project Power Plant business new gold mine Phase | Project Development
development
2 5 C@ MFTB?]( (g 000 BEREZITOVY (_@ 000 C@
- — GAZPROM IGAZPROM «Ceannpeedieras Gold Mine EAIPROM «Cesnnpsedmeras GAZPROM
B B Pre-invasimeant advisory
Preparation of investment Assistance in ablaining of USD 60 000 000 Pre-investment advisory
analysis report for purchase of Financial advisory on pre- status Io{ wholssalle_laganl Advisory on development of
JSC Mesvetai TPP by holding investment stage Freparation of feasibility study LMG business within the Advisory on Project finance
company ESTAR far calculation of tariff Gazprom group
applicable in 2007
Ociober 2008 January-December 2006

(optimal business model
(business model, partners’
January-December 2006

allocation of economic '
selection, framework benefits. shareholder
package agreament) agresment)
February-December 2006 December 2006 Jenuary-July 2007 August-December 2007
2006 2007




RPFB’s closed deals

2004-2006

CQGAZPIIIIH

Blue Stream Project

Bl

CQIIRIPBIIH .—

C@BAZFII[IH

JSC OGK-1

Federal Service on
Tariffs of the Russian
Federation

|

(=3

0

o

3

National Reserve
Corporation

@ GATPRONBANK

UsSD 970 000 000
Advisory on refinancing of the
existing loans and portfolio

UsSD 1 868 500 000

Advisory on refinancing of
project laans by the issue of

USD 200 000 000

Financial advisory on

Preparation of medium- and

Development of procedures
fior the calculation of the yield
on invested capital in the

Assessment of an investment
opportunity in the power

USD 763 000 000

Advisory on refinancing of the
Gazprombank loan facility 1o

optimization guaranteed bonds unsecured corporate loan long-term investment program power secior sector EuRoPol Gaz S.A. (Poland)
April 2005 July 2005 September 2005 2006 2006 May 2006 Septamber 2006
2005 2006
Ukhtinskaya JSC Mosenergo

CQEAZPI!IIH

compressor station

CQII.IZPIIIJH

C@BRIPIIIIH

(TGK-3)

JSC Permskaya TPP

JSC Kashirskaya TPP

UsSD 1 100 000 000

Advisory on refinancing of the
existing loan facility with

SEK 371 839 496
Financial advisory on export
cradit facility insured by EKN

usD 1 100 000 000
Financial advisory on
refinancing of the existing loan

Preparation of medium- and

Preparation of the feasibility
study for the calculation of
tarff applicable in 2006 for the
construction of power-

Praparation of the feasibility
study for the caloulation of
tariff applicable in 2006 for the
reconstruction of power-

Advisory on the acguisition
from E.On Rubrgas/Gaz de
France of 16.3% share of
“SPP", the gas distribution

h " (Sweden) faciliies and optimisation of long-term investment program generating unit #4 generating unit #3 company (Slovakia)
E“tensﬂ'admmat“"‘y the credit porfolio (Deal canceled)
¥ May 2004 August 2004 2005 2005 2005 2005
2004 2005

Construction of CCGT
power plant (390 MW)
in Schekino, Russia

e-on

Construction of HPP
(750 MW) in El Cajon,
Mexico

&

Construction of
Ivanovo TPP
(650 MW)

Pskovskaya CHP
assets disposal

Sakhalin Power
Bridge Project

C@EHFHHH G

C@GIIPHIIH

Financial advisory
(feasibility study, contractual
structure, financing scheme)

Advisory lo eguipment
supplier
(mitigation of risks,
optimization of contractual

Financial advisary
(business plan}

Advisory to the seller

{information memorandurm,
design and co-ordination of

Financial advisory
{feasibility study, contractual

Advisory on OAO “Gazprom”
bid for 51% share of “Distrigaz
Sud 5.4, the gas distribution

QA0 “Gazpram” bid for 51%
shara of “SNP Petrom S.A.",
the integrated cil and gas

assets sales procedure) structure) company (Romania} company (Romania)
structure)
2004 2004 2004 2004 2004 2004 2004
2004
- »
-




RPFB’s closed deals

Development of

1999-2003

Zapolyarnoye gas
field

CQBIII'III]M

USD 450 000 000

C@GAZPHDH

CEEHFHI]H -

CQEAZPHI]H

Permskaya TPP
(800 MW, unit #4)

=

Blue Stream Project

Cgﬁlll::llll

Reconstruction of the
Unified Gas Supply
System

CQERIPH[IM

Financial advisory on medium-
term loan facility

USD 300 000 000
Financial advisory an short-
term loan facility (working

OAQ “Gazprom” bid for 35%
share of "DEPA”, the national

USD 150 000 000

term loan facility (corporate)

Financial advisory on madium-

Financial advisory

USD 70 000 000

Financial advisory an

USD 300 000 000

Reconstruction of the

Construction of a

~ unsecured medium-term loam Financial advisory on medium-
capital) gas company (Greece) (business plan) facility term loan facility
Movermber 2002 December 2002 2003 May 20035 2005 September 2003 MNewermber 2003
2002 2003

Unified Gas Supply
System

C@BHZI’III]H

power line to the Zun-
Helba gold mine

CQEAZPIIIIM

Development of
Zapelyarnoye gas
field

C@BHIPHUH

CQEAZFHI]M

CQEHZPHI]H

Transbalkan Pipeline
Project, Phase |l

<>

USD 250 000 000

Financial advisory on medium-
term loan facility

January 2002

USD 8 150 000

Financial advisory on medium-
term loan facility

January 2002

UsD 150 000 000
Financial advisory on short-
tarm loan facility
{working capital)y

February 2002

USD 300 000 000

Financial advisory on madium-
term loan facility

March 2002

UsD 325 000 000

Financial advisory on medium-
term loan facility

June 2002

UsD 200 000 000

Financial advisory on short-

term loan facility {working
capital)

Jduly 2002

UusD 97 000 000

Financial advisary on long-
term loan facility

Transbalkan Pipeline

2002

September 2002

CgGHZFIII]H

USD 326 000 000
Advisory on restructuring of
short-term unsecured loan into
long-tenm secured loan

Project, Phase |

<>

USD 52 000 000

Financial advisory on long-
term loan facility

Dctober 1998

December 1959

JSC Buryatzoloto

USD 4 000 000
Financial advisory on shori-
term loan facility
(working capital)

January 2000

Blue Stream Project

c@&ll I::IIH i‘

Eni  Sewanm

USD 2 900 000 000

Financial advisory on mult-
sourca debt & equity financing

December 2000

Blue Stream Project
(on-shore section)

C@JE&IFHBM

EUR 250 000 000

Financial advisory on medium-
term loan fadility

The increase of
throughput capacity of
pipeline to Hungary

C@EHII‘HBM

USD 130 000 000

Financial advisory on meadium-
term koan facility

February 2001

C@ERIFHUM

USD 100 000 000
Financial advisory on short-
term loan facility
(working cagital)

Movember 2001

December 2001

1999

2000

2001




RPFB’s closed deals

1994-1998

Development
of new oil field

EQILBENT
EOHABEHT /A

Construction of
Yamal-Europe gas
pipeline

CQBIIPIIIJH

Construction of gas
distribution systems,
Yamal-Europe Project

-

Construction of
Yamal-Europe gas
pipeline

C@BEIPHUH

Construction of gas
distribution system in
Astrakhan region

-

) GAZPROMBANK

Q)

I(

CQEAIFHI]M

USD 65 000 000

Financial advisory on long-
term loan facility

April 1997

DM 1 675 000 000

Financial advisory on long-
term expaort finance facility

May 1997

USD 160 000 000

Financial advisory on medium-
term loan facility

May 1997

USD 3 000 000 000

Financial advisory on short-
term loan facility

MNovember 1997

USD 167 000 000

Financial advisory on medium-
term loan facility

December 1997

USD 230 000 000

Financial advisory on short-
term koan facility

May 1998

USD 50 000 000

Financial advisory on short-
term export finance facility

December 1998

1997

1998

CQEAZPIIIIM

Gold mines
upgrading and
expansion program

Gold mines
upgrading and
expansion program

Construction of Polish
section of Yamal-
Europe gas pipeline

Upgrade of Unified
Gas Supply System

CQBAIPH[IM

Construction of
Yamal-Europe gas
pipeline

CQGHIFH[IM

Construction of gas
meter and gas boiler
manufacturing plant

-

USD 160 000 000

Financial advisory on short-
term loan facility

December 1996

USD 10 000 000

Financial advisory an long-
term loan facility

December 1956

usD 15 000 000

Private placement of new
Equity amang institutional
investors

December 1996

UsD 1 002 779 800

Financial advisory on long-
term loan facility

January 1997

USD 225 000 000

Financial advisory on medium-
term loan facility

January 1997

UsD 2 500 000 000

Financial advisory on meadium-
term boan facility

January 1997

DM 40 000 000

Financial advisory on meadium-
term boan facility

February 1997

1996

1997

Equipment for
petrochemical complex,
Novy Urengoy

C@Gﬂ.ZFHBM

Re-vamping of
Unified Gas Supply
System

C@nuzpnnn

Qil well rehabilitation
program

Qill well rehabilitation
program

Construction of
Yamal-Europe gas
pipeline

C@BIZI’IIIJH

Construction of gas
meter and gas boiler
manufacturing plant

-

DM 935 546 431

Financial advisory an long-
term export finance facility

September 1954

USD 1 615 000 000

Financial advisory on long-
tarm export finance facility

December 1994

USD 43 767 488

Financial advisory on long-
term loan facility

October 1995

USD 84 206 731

Financial advisory on long-
term |oan facility

January 1996

DM 1 000 000 000

Financial advisory on long-
term loan facility

May 1996

DM 33 500 000

Financial advisory on medium-
term loan facility

June 1996

1994

1995

1996




